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            PRESS RELEASE – FOR IMMEDIATE RELEASE










30th October 2007
MCI ACQUIRES EUROPEAN NETWORK

MCI announced today that it has acquired the Swedish-owned “European Network” with offices in Stockholm, London and Barcelona. The acquisition gives MCI a strong Corporate Division in Scandinavia with both a Destination Management (DMC) and a Meetings & Events operation in Stockholm. In London and Barcelona the European Network-teams will strengthen MCI’s existing DMC operations – particularly on the Scandinavian market which is European Network’s key market. In Scandinavia, MCI also has an office in Gothenburg with corporate meeting operations.

European Network is recognised as a fast growing company within the European Meetings Industry. It is owned by Marcus Östlundh and Karl-Johan Persson and the client base consists of companies from Scandinavia, UK, Continental Europe and the US. 

Marcus will be Director of the Corporate Division in Scandinavia and he will lead MCI’s expansion in corporate meetings in the region. His partner Karl-Johan Persson will become an advisor to the Board of MCI Scandinavia as well as a shareholder of MCI. Besides this engagement, Karl-Johan is Head of Expansions and Business Development for the clothing retailer Hennes & Mauritz (H&M), a company that was founded by Karl-Johan’s grandfather and is controlled by his family. 

Marcus Östlundh, Director of European Network comments: “Becoming a part of MCI is a natural step in European Network’s development. We have experienced a very high level of growth in the past and we know that organisational and structural changes will eventually be required in order to continue expanding. Since MCI’s values and visions are very much in line with those of our company we find the deal both logic and exciting”.

Regarding his future ownership interest in MCI, Karl-Johan commented: “As a future shareholder of MCI, it is with great excitement I am going to follow MCI’s development in the coming years. It is a fantastic company and I look forward to maintaining a long and close relationship with the Tondeur family as well as with the other shareholders of MCI”. 

“MCI’s business plan calls to become the leading association, communication & event management company with offices in all major regions round the world“, comments Roger Tondeur, President of MCI, “we see Scandinavia as a very important market, following our acquisition of StoCon in 2006 and Inspiro earlier this year. We are already bringing many international congresses and corporate meetings to the region.” 

Commenting on the acquisition, Robin Lokerman, MCI’s CEO Institutional Division, and chairman of the Board of MCI Scandinavia declared, “We are very excited to have European Networks join MCI. Marcus and his team will be a great addition to our offices in Barcelona, London and Stockholm. We are honoured to have Karl-Johan as a special advisor and look forward to working closely together with him on the strategic development of our company.”

About European Network

In 2001, Marcus Östlundh and Karl-Johan Persson purchased London-based European Network Ltd, which is a DMC focused on the Scandinavian market. In 2003 the Spanish office was opened with the same working philosophy and target markets as the business in the UK. The office in Stockholm was opened in 2004 and in a very short period of time it has established itself as leading DMCs in Scandinavia. The Stockholm-office also has a Meetings & Events operation, which is expected to grow considerably over the next few years. www.europeannetwork.se 
About MCI

Founded in 1987 and with offices in Abu Dhabi, Barcelona, Belfast, Berlin, Brussels, Dublin, Dubai, Geneva,  Gothenburg, Lyon, Madrid, Mumbai, Paris, Petersfield/London, Prague, Rome, Shanghai, Singapore, Stockholm, Stuttgart, Vienna and Zurich, MCI is the foremost global association, communication and event management company. MCI are thought-leaders in building community around brands, products and services for companies and institutions. MCI employs close to 650 people and its budget under management by year-end 2006, was 120 M€ . www.mci-group.com 
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