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PRESS RELEASE 
MCI acquires Inspiro in Gothenburg, Sweden                                          February 5th, 2007

Following the 2006 acquisition of majority ownership of the Stockholm-based PCO (Professional Congress Organiser) StoCon, MCI, Europe’s leading company in the meetings industry, is continuing its expansion in Scandinavia with the acquisition of Inspiro, headquartered in Gothenburg, Sweden. Together with StoCon, Inspiro will be the foundation of MCI´s Northern European operations. 

Inspiro is a small yet dynamic PCO company, led by Henrik Svensson, CEO and founder.  During 2006 Inspiro organised 16 scientific meetings in Sweden and had an annual turnover of 1, 5 million Euro. They are the second largest PCO in Gothenburg, and have expanded to managing events in other Swedish cities.  Inspiro’s staff is also well-experienced in the corporate sector, providing MCI exposure to new opportunities, as a number of Scandinavia's most famous industrial success stories, including Volvo, SAAB Aerospace, SKF, Hasselblad, AstraZeneca, Ericsson, Esab, Nobel Biocare and Mölnlycke Health Care are located in the Gothenburg region.

The Inspiro name will be re-branded into MCI Gothenburg and the operations will be fully integrated into StoCon, MCI’s Stockholm Office, with Per Holmqvist, Managing Director, and Bo Magnusson, Director Institutional Division, working closely with Svensson.

“The acquisition of Inspiro is according to our strategy of offering solutions to our clients wherever they choose to arrange their meeting. With Inspiro’s market penetration in Gothenburg and other university cities, Inspiro will be a perfect supplement to StoCon’s focus on Stockholm. We are looking forward to deepen the already existing cooperation with Inspiro, says Bo Magnusson, Director of StoCon’s Institutional Division, at MCI Stockholm office.

Henrik Svensson, will continue to manage the office in Gothenburg.  “Inspiro has developed a successful management solution for scientific meetings. To grow with our clients and manage larger meetings, we needed StoCon and MCI´s experience and resources. Becoming a part of MCI, gives us an opportunity to position Gothenburg more strongly on the international meetings market”, Henrik Svensson comments. 
MCI is building a worldwide network of offices in prominent meetings destinations. Sweden and Scandinavia are important parts of the ongoing expansion. Roger Tondeur, founder and main owner of MCI says: ”In our ongoing investment in Scandinavia as a meeting destination, Gothenburg is strategically important. In addition to the well-developed infrastructure for meetings, Gothenburg has leading scientific research in several fields. Naturally we desire to take advantage of this fact by working for more international scientific meetings to be hosted in Gothenburg. As a result of our acquisition of Inspiro, MCI will be able to offer locally based competence in Gothenburg. Moreover, Inspiro will function as an excellent base for development in other Swedish cities.” 

./..
About Inspiro

Inspiro was founded in 1999 as a local PCO in Gothenburg specialising in scientific meetings. Within a few years Inspiro developed into a nationwide PCO. Currently Inspiro employs seven people with offices in Gothenburg, Lund and Visby (Gotland). During 2006 Inspiro organised 16 scientific meetings in Sweden and had an annual turnover of 1,5 million Euro. www.inspiro.se 

About StoCon

Stockholm Convention Bureau AB (StoCon) was founded in 1971 and is owned 2/3 of MCI and 1/6 each by Stockholm International Fairs and City Conference Centre. The annual turnover in 2005 was 21,5 million Euro, based on 80-100 congresses and conferences per year, ranging between 100-8000 participants. StoCon has 35 employees. www.stocon.se 

About MCI

MCI was founded in 1987 and has offices in Barcelona, Berlin, Brussels, Dubai, Geneva, Lyon, Madrid, Paris, Petersfield/London, Prague, Shanghai, Singapore, Stockholm, Stuttgart, Vienna, Zürich and now in Gothenburg.  In total, MCI employs 500 professionals with an annual turnover 2005 was 89.3 million Euro. www.mci-group.com
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